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Note	
  :	
  For	
  2008-­‐2014,	
  Dutch	
  data	
  have	
  been	
  revised.	
  The	
  new	
  figures	
  are	
  included	
  in	
  the	
  total	
  category but	
  the	
  changes	
  are	
  not	
  reflected	
  in	
  the	
  categories	
  
UCITS	
  /	
  AIFs,	
  this	
  is	
  why	
  the	
  sum	
  does	
  not	
  match	
  systematically	
  on	
  each	
  bar.

European investment fund industry since 1998

* From December 2014, new classification of data according to the regulatory definition 
of UCITs and AIFs 

Net assets 

Figures as at March 31, 2017     Source: EFAMA



European fund industry

Figures as at March 31, 2017     Source: EFAMA



Asset Allocation

Equity funds
38.1%

Bond funds
26.8%

Multi-asset 
funds
17.2%

Money Market 
funds
13.4%

Other UCITS
4.5%

EUROPE

Figures as at March 31, 2017     Source: EFAMA
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Households’ Financial Assets (share in total, end 2015)

Source : EFAMA – Asset Management Report 2017 
 



Product Trends

Alternatives Sustainable 
Finance Passive on the rise 

Multi Assets 
& 

Smart Beta 

Institutional vs 
Retail 



Regulatory agenda

MiFID 
Markets in Financial 
Instruments Directive 

PRIIPS 
Packaged Retail and 

Insurance-based Investment 
Products 

CMU 
Capital Markets Union 

EMIR 
European Markets 

Infrastructure Regulation 

Money Market 
Funds 

PEPP 
Pan European Personal 

Pension 



The way forward
1.  Drivers of change

§  Infrastructure needs, 
§  Long term savings / Pension deficits
§  Digital technology
§  Investor demand

2.  Dynamic environment (margin pressure, regulatory agenda,…)

3.  Brexit

4.  X-border distribution
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