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 Our panellists!

Moderator:!
!
•  Tom Theobald, Deputy CEO, Luxembourg for Finance!
!
Experts:!
!
•  Hugues Delcourt, CEO, Banque Internationale à Luxembourg (BIL)!

•  Rafik Fischer, Group Head of Business Development, KBL European 
Private Bankers!

•  Marco Lichtfous, Partner, Deloitte Luxembourg!

•  Jean-Michel Pacaud, Partner, EY Luxembourg!

•  Robert Scharfe, CEO, Luxembourg Stock Exchange!



The Luxembourg financial centre!
!

Leading financial centre of the 
Eurozone (GFCI ranking: #15)!

Premier centre 
for cross-
border 
distribution of 
insurance 
products




Premier Wealth 
Management 
Centre in the 
Eurozone – over 
EUR 300bn 
AuM


2nd largest fund 
centre in the world 
– over EUR 3 
trillion AuM



1st in cross-border 
fund distribution
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Capital markets!
No 1 bond listing 
centre in Europe


Sources: ABBL/ALFI/CSSF




Luxembourg & the EU single market!

WORKFORCE WELL 
ADAPTED FOR A  
CROSS-BORDER 
ENVIRONMENT 

KEY TRANSIT 
POINT FOR EU 
FOREIGN TRADE 
FLOWS  

SUPPORTIVE & FLEXIBLE 
PUBLIC AUTHORITIES 

STRATEGIC 
LOCATION IN THE 
HEART OF EUROPE 

CROSS-BORDER  
PASSPORT 

AAA 
ECONOMIC & 
POLITICAL 
STABILITY 
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Number of total UCI!
Number of fund units!
Net assets (in €bn)!

Evolution of UCIs in Luxembourg  
since 1988!

Number of total UCI/fund units! Net assets (€bn)


5!Sources: ALFI/CSSF 
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70 sovereigns!3,000+ issuers! 12 supranationals!

100+ countries !40,000+ listings! 54 currencies!

The Luxembourg Stock Exchange!

Sources: Luxembourg Stock Exchange
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Luxembourg’s value proposition!
A one-stop shop!



New Players (less than 2 years of activity) 

Sample of new and existing non-EU players 
headquartered in Luxembourg to serve the EU!

Players with more than 2 years of activity 

Sources:  CSSF, LegiLux 9!



22.4%!

16.3%!
14.8%!

13.9%!

8.3%!
7.4%!

4.6%!

2.3%! 2.2%! 1.7%!

6.2%!

0.0%!

5.0%!

10.0%!
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20.0%!
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US! GB! E! CH! IT! F! B! LU! NL! SE! Others!

Market share (%) of promoters !
of Luxembourg domiciled funds by country of origin !

in terms of AuM!

Market share of fund initiators !

10!Sources: ALFI




Luxembourg: The gateway to the European Union… and beyond!
!

Luxembourg funds: the vehicle of choice  
for cross-border distribution!

Peru, 46% 

Chile, 66% 

Sweden, 67% 

Germany, 61% 
France, 63% Switzerland, 67% 

Bahrain, 75% 

Singapore, 69% 

South Korea, 96% 
Japan, 59% 

Taiwan, 76% 
Hong Kong, 71% 

Poland, 94% 

!
Sources: Global Fund Distribution analysis! 11!



Securiti-
zation 

SIF 

SICAR 

UCI 

Soparfi 

Less  
regulated 

More  
Regulated 

Less 
 Flexible  

More 
 Flexible  

UCITS 

Non regulated 

CSSF 

 Custodian 

Auditor 

Regulation 
& Safety  

Central  
administration 

Broad choice of investment vehicles!
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Unique data base to 
support efficient & cost 

effective execution!

25% of investment funds 
listed worldwide!

Assuring transparency to 
international investors!

Investment fund listing!



Luxembourg is a pioneer  
in Islamic finance in Europe!

1978!
First Islamic 

Finance 
Institution in 

Europe!

1983!
First Shariah 

compliant 
insurer in 
Europe!

2002!
 First Sukuk 

listed in 
Europe!

2009!
First EU 

member of 
IFSB!

2014!
First EUR 
sovereign 

Sukuk!

Sources:  Lipper – Thomson Reuters «Global Islamic Asset Management report 2014» 
* - Includes players recently establishing in Luxembourg (estimate) 

Domiciles AuM (USD billion) 

Malaysia 10,2 
Saudi Arabia 6,1 
Luxembourg 5,0* 

Pakistan 2,4 
Indonesia 2,2 

Ireland 1,7 
Jersey 1,3 
Others 2,4 
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European domicile 
for Islamic funds 

Worldwide domicile 
for Islamic funds 

1


#3 

#1 
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2002 2015 

Sovereign Sukuk listings on LuxSE 

Attracting Muslim & Non-Muslim Investors 
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Bridging Islamic Finance !
& Socially Responsible Equity Investments!

LuxFLAG is an internationally recognized !
Luxembourg Fund Labelling Agency!
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Main challenges for the banking industry!
How banks react to Fintech?!

FinTech is the application of technology (software, hardware and services) 
to financial services - preferably with a disruptive approach.
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FinTech in Luxembourg  
!

Sources:  KPMG / LFF 



The largest RMB centre  
in Europe!

International bond listings 

RMB securities 
settlement 

Leading European hub 
for Chinese financial 
institutions 

•  RMB 72.8bn loans  
•  RMB 67.4bn deposits 
•  RMB 38.2bn trade finance 

•  RMB 238.3bn assets in Lux 
funds 

(2014H1 figures) 

Source:  Luxembourg for Finance 

Highest market 
share of Chinese FDI 
stock into Europe 

•  1st Dim Sum bond by a European corporate (2011) 
•  1st RMB bond by a Chinese entity in Eurozone 

(2014) 

28 

19!

28% #1 

#1 
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An innovative stock exchange!
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54%!

21%!

10%!

15%!

LuxSE! LSE! ISE! Others!

Dim Sum bonds listed outside Asia!
Source Bloomberg, LuxSE & LSE  !

LuxSE’s partnerships with China!

Bridge to China!

Sources:  Luxembourg Stock Exchange 


