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ﬁ MOBILITY — HOW HNWI INVESTING, EDUCATING AND MOVING ABROAD
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MOBILITY - HNWI MIGRATION 2019
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LUXEMBOURG, A FAVORABLE REGULATORY & TAX FRAMEWORK
FOR INSURANCE

FREEDOM OF SERVICES (EU

5 3. ADAPTING THE POLICY TO THE TAX RULES OF
" THE POLICYHOLDER’S COUNTRY OF RESIDENCE
' Policy designed to obtain benefit from the tax advantages
of the policyholder’s country of residence

2. RULES OF GENERAL INTEREST, IN THE
POLICYHOLDER’S COUNTRY OF RESIDENCE
Consumer law, limitation periods, disclosure obligations,
disputes, etc.

~
= 1. Luxembourg law
* Prudential rules
* Financial rules for investment



OFFERING

FEATURES

* Investment vehicles that meet specific needs of the clients’ objectives
+ Wide range of eligible assets
« Multi-compartment management allowing several investment profiles within the same contract

CAPITAL
EXPOSURE TO FINANCIAL MARKETS

Discretionary Management “buy and hold” execution Only Execution Only or Advisory Basis
DIF CIF SIF CIF Single SIF External Guaranteed
Dedicated Internal| | Collective Internal Specialised line Specialised UCITs Funds Capital Funds

Fund Funds Insurance Fund Collective Internal Insurance Fund Portfolio with Management by
Discretionary Common “Buy & hold” Fund Single line UCITs Portfolio UCITs assets the Insurer
Management investment Asset portfolio Equities, bonds, with advisory in open

strategy across all struct. products... option architecture
policy holders

Equities, Bonds, UCITs or
non-UCITs Funds and ETF,

Guaranteed
capital
Funds

UCITs Funds, ETF and
SICAV

Structured products, Private Equity,
Derivatives products...

ELIGIBLE ASSETS
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WHAT BENEFITS DOES LUXEMBOURG LIFE ASSURANCE OFFERS IN
TERMS OF PROTECTION?

» Luxembourg culture of (investor) protection and stability

@ AAA rating

@ Reputed financial centre

* Regulatory framework to foster investor protection

© Triangle of Security
@ Super Privilege

© The L15/3 Circular



CO-EXIST NEVERTHELESS?

* Regulatory pragmatism: an innovative mindset

@ Promoting investment diversification for a better protection

@ Advancing asset profiling for investor safeguard

* Luxembourg expertise fostering compliance and trust

@ Cross-border expertise

@ Investment expertise
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Partner, Head of Advisory, KPMG



WHAT ARE THE KEY INITIATIVES PLANNED OR UNDERWAY FOR THE

07

OPERATIONAL EFFICIENCY GAINS?

Any other

107% &

Alternative sourcing —
partnerships,
outsourcing

137

Transformative
operational
automation via
intelligent
automation —
RPA through
cognitive, I1A
reduces labor cost

Legacy systems fix, new

co-strategies and efficient 0 0
data transformations 21 /O 24/0

Basic process

efficiency and process
standardization, including
process redesign —
end-to-end value chain
improvement throughout
the customer lifecycle

Lower-cost channels,
self-service and
automation of
traditional channels

Source: Operational Excellence in Insurance (KPMG March 2019)



